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2 That, togetker with, »nd 1in sdditinn to, the monthly payvrents of prncipal and interest payable under the
terns of the rnote secured hereby, ke will pav to the Mortpagee, on the lirst day of each month until the said note
15 fully paid, the following sums

An a= ont suffroaent 13 peo e Bolder hen foasth (ol 0 ey the ment martpage s tance fremyan of this anstry.
=it and the note ~ccered Bergtoy are casured, o o -
Feld by the Searctary T H cany and Urhon Pewel pment, as £010 4w

I H and <o Bayg as sand e even dlate and thes snatrorent arce insared O sre reinsured wader the provisions of the

Natg nal Housing Act, an arount ~uificient 1o aodowr 2late in the hands of the holler

cre i1y e nthpn ftoits due
Jatee the snnual ¢ o rlyaye 1A Lfani e jrerun

cacrder 1o provade such holder with funds 1o pay such premius to the
Sevretary Af Housing and Urban Developrent purszant to the Natienal Housing At 35 amended,

andapplicable
Ropulati-as thereunde s, or

LI and <0 ny ac ~ard note o f vven date’ ond thas gastrusent are held by the Secretary of Housing and  Urban De-

taclith {1 12V of ne-half ) per certom of the averye Cutstanding balance due on the note cormputed wathout taking
1ints avcount dehinguencies of prepa)y ments,
b1 A sum »geal 1o the griound rents. of any, next due, plus the precaisms that wall next tecome due and payable on polictes
f fire and other hazard asurance coveriny the mortpaged property, plus taxes and assessments next due cn the morigaged
pr-porty (all as estimated by the Mortpagee) less all surms already patd therefor divided by the number of months toelapse
Fofore ~me 1Y smonth prpor to the date ahen such ground rents, premizms, taxes, and assessments will Lecome delinguent,
such su7s to ke keld by Moirtgagee 1n trust to pay said ground rents, premiums, taxes, and specral assessments; and
fe Al payrents rentioned n the two preceding subsections of this paragragh and all payments 1o be rade urder the note
securid hercby shalt te adfed together and the aggregaty amount thereaf shall te paid by the Mortgagor each menth tn a
single payment to ke applied by the Mittgagee to the following 1tems in the arder set forth:

{1y premiam charges under the contract of insurance with the Secretary of Housing and Urtan Develeprent, or monthly
charge (1n Iteuw of mortgane insurence gremiuT), a3s the case may be;

(1) tares. spectal assess—ents, fire and cther hazard tasurance premiuss,;
{113} interest on the note secured hereby; and

IV amcrtizat:on of the pancipal of said note.
Any deficiency in the amount of any such agpregate monthly payrent, skall, unless made gocd by the Mortgagor prior to
the due date of the rext such payvment, consntute an event of default under this mortgage. The Morntgagee may collect a
‘iate charge’ not to exceed two certs {2¢) for each dollar (81) of each payrent rmore than fifteen (15) days in arrears to
cover the vxtra expense nvolved in handling delinguent payrm<nts. )

3. 1If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mostgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
1axes, assessments, or insurance premiums shall be due. "If 2t any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisicns of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedriess, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the T-ocretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (L) of paragraph 2 hereof. [If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered Lereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
= credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payrents which shall have been made under 4/ of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governmental or runicipal chaiges, fines,
ot smpositions, for which provision has niot been made hereinbefore, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the tike, the
Mortgagee may pay the saxe, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
mit any wasle thereof, reasonzble wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from lime to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be requited by the M rtgagee and will pay promptly, when
due, any preriums on such insurance provision for payment of «which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have sttached thereiu loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mottgagotr, and each insurance company concemred is hereby authotrized and directed
to make payvment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurasce proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured er to the restoration or repair of the propertly damaged. In event of foreclosure of
this mortg.ge or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted
mereby, all right, title and intetest of the Mortgager in and to any insurance policies then in foice shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fult kereunder. and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Lave the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeases attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness wion this mortgage, and the note secured heteby remaining unpaid, are herebyassigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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